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©oo 77 SECTION. 2, - 'If. the ‘Mortgagor shall well and truly pay or cause to be
paid 'the whole amount of thg.pripcipalrof-and interest on the notes at the timas
and in the manner therein provided, according to the true intent and meaning
‘thereof, and shall also pay or cause to be paid a1l other sums payable under
the Loan Agreemantn_gnd"hereunde; by the Mortgagor: and shall well and truly keep
and perform.,hcco;dfng.tofthq_ttue intent and meaning of this Mortgage, all - -
‘covenhntS{herein?requtreq_tO'be kept _and performed by it, then and in that case,
alinibpetty;]tigth'and;1nteraltsrhereby conveyed or assigned or pledged shall
- revert' to the Mortgeagor and _the estate, -right, title and interest 'of the Mort- -
.-'gagees and the noteholders shal}l thereupon cease, deternine and become void and
thgiuortgagees7andtthdfnoteholdcra._in'ageh'case,_on written demand of the =~
Mortgagor-but'at the Mortgagor's cost and expense, shall ‘enter satisfaction of
. ithis Mortgagé upon the record. In any event, each noteholder, upon payment in
full to him by the Mortgagor of .all principal of and interest on any note held
by him and.the;payuent;nndfaiuchapge by the Mortgagor of all charges due to such’
- noteholder hereunder; shall execute and deliver to.the Mortgagor such instrument
of satisfaction, discharge or release as ghall be required by law in the circum-

. stances, . o —
ARTICLE v
MESCELLANEOUS

SECTION. 1. It s hereby declared to be the intention of each of the
parties hereto that ‘all electric transmission and distribution lines, or systems,
embraced in the Mortgaged-Property, including, without limitation, all rights of
way and easements granted or given to the Mortgagor or obtained by it to use real
property'in connection with the construction, operation or. maintenance of such
Iines, or systems, and all service and connecting lines, poles, posts, cross arms,
wires, cables, conduits, mains, pipes, tubex, transformers, insulators, meters,
electrical connections, lamps, fuses, junction boxes and fixtures forming part
of, or used in connection with, such lines, or systems, and all other property
physically attached to any of the foregoing-described property, shall be deemed

to be real property. ' -

SECTION 2. All'of‘the_covenants, stipulations, promises, undertakings
and agreements herein contained by or on behalf of the Mortgagor shall bind 1its
successors and assigns, whether ao specified or not, and all titles, rights and
remedies hereby granted to .or conferred upon the Mortgagees shalt pass to and
inure to the benefit of the successors and assigns of the Mortgagees and shall be
deemed to be granted or conferred for the ratable benefit and security of all who
shall from time to time be the holders of notes executed and delivered as herein
provided. The Mortgagor and each of the Mortgagees hereby agree to execute and
deliver such consents, acknowledgments and other instruments as may be reasonably
requested by either of the Mortgagees or any noteholder in connection with any
assignment of the rights or interests of either Mortgagee or any noteholder here-
under or under the notes. Notwithstanding the foregoing, no sale, assignment or-
transfer of any CFC Note, and no asgignment of any right or power of CFC hereunder,
shall be effective as agsinst the  Covernment or the Mortgagor, unless such sale,
assignment or transfer shall have been previously approved in writing by the
Covernment, it.being understood that no such approval shall be required for or in
connection with any assignment, transfer, mortgage, hypothecation or pledge (herein-
"~ after called a "security interest") by CEC of any CFC Note or any right or power of

- CFC or the holder of any CFC Mote her¢under in connection with a borrowing by CFC,
which security Interest provides that the rights and

thereof or CFC unless and.until .a default by CFC exists under the terms governing
such security interest and that the reéstrictions herein contained shall not apply
to any sale, assignment, transfer or other disposition pursuant to the terms
governing such security interest and shall not apply to any such disposition by
any person other than CFC. ) '




